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Northern Electric Company, Limited 
Consolidated Results in Brief 


1972 
Sales. os ieces ace yeas sae ee ee $534,313,000 
Net Earnings: 005 Se ee 20,098,000 
Net Earnings Per Share 
Before: Extraordinaty ltems25.2 eee eee 11.20 
After: Extraordinary: itGins ™a.5,.2 vcr a ee ee ee 11.09 
Dividends to:t:.cp Renae eres 3a aor ae ee ee 11,781,000 
Dividends Per Share x 2.3.5.4 .ueee nies ee nt eon ee 6.50 
Capital’ Expenditures ra ee eee 19,539,000 
Working Capital...2 ad cee eee eee 175,249,000 
Employees* (31 ‘December. c.cc ee ee 20,787 


*Includes all Subsidiaries and Bell-Northern Research Limited, an affiliate. 
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1971 
$576,296,000 


12,611,000 


6.96 
6.96 


11,832,000 
6.53 
21,883,000 


176,861,000 


23,230 
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Chairman of the Board and Chief Executive Officer 


Bell Canada 


*Members of the Executive Committee 


Changes in Directors 


Mr. E. C. Wood retired from the Board in 1972 
having reached the age limit for service on the 
Board of Directors. 


Messrs. A. G. Lester and M. Vincent also retired 
in 1972 from the Board, and Mr. G. Maxwell Bell 
tendered his resignation due to illness. 


Your Board wishes to express its sincere appreciation 
to Messrs. Wood, Lester and Vincent for their 
contribution during their respective terms as Directors. 


Your Board also wishes to express its deep regret 
at the death of Mr. G. Maxwell Bell which occurred 
a short time after his resignation. 


Mr. R. S. Hurlbut, President of General Foods Limited, 
of Toronto, and Mr. W. F. Light, Executive 
Vice-President Operations, Bell Canada, Montreal, 
were elected to the Board at the last Annual Meeting. 


Mr. J. D. Gibson of Toronto joined the Board in 
September 1972. 


Northern Electric Company, Limited 
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Retirements During 1972 
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Report to Shareholders 


for the Fifty-ninth Year of Operations ended 31 December 1972 


Sales and Earnings 

Consolidated sales for 1972 were $534,313,000 as com- 
pared to $576,296,000 in 1971. Net earnings after tax 
for 1972 were $7,487,000 greater than for 1971. The 
drop in sales was due to phasing out of various lines 
that had been unprofitable for some years. 


Sales Earnings 
1971 $576,296,000 $12,611,000 
1972 534,313,000 20,098,000 


Northern Electric Operations 

Operations of Northern Electric and Northern Electric 
Distribution Company Limited (NEDCO), a Canadian 
distribution subsidiary formed in 1972, produced sales 
of $515,000,000 and earnings of $21,000,000. All divi- 
sions were operating profitably by year-end. 


Subsidiary Operations 

Northern Telecom Inc., the Company’s wholly owned 
U.S. subsidiary, reported sales of $27,000,000 and earn- 
ings of $1,600,000 in its first full year of operations. 
88% of sales were exports from Canada. A new plant 
was set up at Port Huron, Michigan to manufacture 
telephone sets and accounted for the balance of sales. 


NEDCO, a wholly owned subsidiary, was organized to 
take over the operations of the former Distribution Sales 
Division of the Company. Reorganization, new man- 
agement and improved economic conditions sharply 
improved earnings, despite a deliberate cutback of 
over $20,000,000 in unprofitable profit lines. 


Northern Electric Telekomiinikasyon A.S., a 51% owned 
Turkish subsidiary, has signed a new five year contract 
with the Turkish Government for the sale of switching 
equipment and telephone sets. This subsidiary will 
contribute significantly to earnings for the first time in 
1973. In this connection, products and services are to 
be purchased by the Turkish Government from Northern 
Electric for a contract price of $36,000,000. 


Microsystems International Limited, a 60.4% owned 
Canadian subsidiary, reported losses of $4,200,000 as 
compared to losses of $6,400,000 in 1971. 


Nevron Industries Company Limited, a wholly owned 
Canadian venture capital subsidiary, was organized late 
in 1972 with issued capital of $5,000,000. ; 


The inactive Greek subsidiary was closed. 


Operations Outside North America 

In addition to exports made to the Turkish subsidiary, 
Northern Electric engages in regular exports of cable 
and apparatus. Major switching projects, financed by 
Canadian Government agencies, are undertaken from 
time to time. With one exception, offshore activities are 
now profitable. 


An important obstacle to exports is the technical differ- 
ence between North American and European telecom- 
munications standards. A major redesign of crossbar 
switching was necessary to enter Turkey. The Company 
is studying the potential of the EEC market as well as 
other parts of the world. The importance of the EEC 
market may justify engineering efforts and the building 
of assembly plants somewhere in Europe. 


The Future 

Continued successful operations will depend on im- 
proved control of manufacturing costs and on improved 
flow of new products. Improved use of research and 
development expenditures means more and better prod- 
ucts per sales dollar and increased earnings. 


World competition is formidable. Japanese manufac- 
turers, all on North American standards, are especially 
aggressive. Other important competition comes from 
Sweden, Germany and the U.S. All major competitors 
are multinational corporations. 


Management believes that Northern Electric has the 
research and manufacturing base and the human re- 
sources to become Canada’s most important techno- 
logically based multinational company. 


On behalf of the Board 


V. O. MARQUEZ, | 


Chairman 


JOHN C. LOBB, 
President 


16 February 1973 


Northern Electric Company, Limited 
Condensed Statement of Earnings for the year ended 31 December 1972 


(with comparative figures for the year ended 31 December 1971) 


(Microsystems International Limited, incorporated in 1969, is shown separately to highlight the effect of its operations 
on consolidated results for the year) 


Northern Electric Company, Limited and Subsidiary Companies 
excluding Microsystems International Limited 


Cost of Sales including Selling and General Administrative Expenses ..................ccceee 
Earnings from Operations before deducting Research and Development Expenses ............ 


Research. and’ Development Expenses: occ ne een cesta ce Ree ete ee 


interest: Charges lessiincome: from Investments. 2222 v fiscenccceccaee eee es een ee 
Earnings before: Undeérlisted Mtems. sa.c.ergacescscateetesesssccenncn eer eee 


Provision for: INCGOMe: TAXOS sco od accel cern Gere eee eee te, a ee 


Minority Interest in Net Earnings of Subsidiary Company. ...............00.cccccccccsecccceseteceessceensneeees 
Earnings: before. Extraordinary Items cc :ecnncteves tad pvceteescttec ase eee ene ae ee 
Extraordinary Weis. cio:scas:.coeaen dearitorslccwcasntatcune ey Peae Ca eniee ene te En eee 


Net Earnings Tor the Y Oar oooc0). 2. o.decccosset cs ynacedbugnoenseseatet tense ee 


Microsystems International Limited 


Net Loss forthe Year (Excluding Minority interest) oo. seccec:ote-ccee-cesetee- coe, eee cactsverveneceeeees 


Consolidated Earnings for the Year 2.000.000.0000. ccccccccccccccecsecceesseeecesseececsucescesecesensaeees 


1972 


1971 


(thousands of dollars) 


$526,470 


452,951 


73,519 


23,901 


49,618 


3,171 


46,447 


23,608 


22,839 
11 


22,828 


197 


22,631 


2,533 


$ 20,098 


$574,754 
514,490 
60,264 
23,846 
36,418 
4,211 


15,703 


16,504 
25 
16,479 


16,479 


3,868 


$ 12,611 


Northern Electric Company, Limited 


Consolidated Statement of Earnings tor the year ended 31 December 1972 


(with comparative figures for the year ended 31 December 1971) 


Cost of Sales including Selling and 


General Administrative Expenses (Notes 2 and 3). .......c.c...cecciccceescslesennesssenstossensnsteceventatesnes 


Earnings from Operations before 


Geaucting Research and Development ExpenSe@S — .............lccccsseeeccerssscssossnenenussssaeseerseneseesoaeiess 


Ree a LE GC VEIOPIMIOMt: EXDEMSES. 20 .f)o ide fae cot he ee oedanessceeeaptabes sh die ase dsa aS tacael readies 


PCOS TOM INVESIMOENS oo.ccoc.cc0ccccoccecesacesncsecnssevees 


Interest Charges 


cou td VET C EME) G5 A geocentric 


EN ACCOR rare ny ye eee rae Rt ae aR Te R Ot et Me ae EO OI ves wha obama 


Earnings before Underlisted Items ..................0.000.. 


Provision for Income Taxes (Note 4) ..........00...0000.. 


mimonryeinterest im Net Loss of Subsidiary Companies. .cscgesccicctcocsscccsdseecsoresetisseanseasdneacoceveasieenes 


Earnings before Extraordinary Items ...................... 
Extraordinary items (NOt@ 5) .......00ccsssorscserceneenaneess 


NE MEAMINGS. OT TNS: VOOM scccccreudenieccacoesssesenoas Coo deers 


Net Earnings per Share before Extraordinary Items 


Net Earnings per Share after Extraordinary Items 


qof2 


1971 


(thousands of dollars) 


$534,313 


460,464 


73,849 
28,039 
45,810 


2,080 


47,890 


5,328 


308 


5,636 


42,254 
23,608 
18,646 


1,649 


20,295 


197 


$ 20,098 


$11.20 


$11.09 


$576,296 


517,640 


58,656 
29,677 
20,979 

1,309 


30,288 


5,439 
ARS) 
5,/18 
24,570 
14,470 
10,100 
2,511 


12,611 


$6.96 


$6.96 


Consolidated Balance Sheet as at 31 December 1972 


(with comparative figures as at 31 December 1971) 


Assets 


Current 


Short Term Investments at cost (approximates market value) oo... occcceccceee cece cteeeetetteees 


Accounts Receivable 


Property Held for:Sale and Leaseback’al COSt: 2.2is: 5 pera cece ee 
brrventories (INQ: Gp wgiciccccut sachet caged cep asc cte chomatrntvne elev la oi ar cA URIS SEC a ee 
Prepaid  EXP@MSe iors iiesiccsschas ch tos ade clic bekweh eas C0 isl wits ce Sikatlont eee es ere 


Deferred Incotne: Taxes (NOt 7) oi. hc reece meuetscRiacet rears ete eta ae 


Investment in Affiliated and Associated Companies at Cost ...0.......00.00o cece eeeeeeees 
Other Investment at Costs. cc0 slic so ose hace eee ee 


Plant and Equipment at cost 
Land .and: Buildings: <onge.d coe igeabs.s cccoiiaeaoanciaaint dad mentee ae ee 


Machinery ands Qultrment ss. iécten cui ceases teavanin aces or alae towel eee cece ace eee oe 


Less: Accumulated: DepreCiasion | ss .cse;scdstee access tee cane ee ese ee Ae 


Deferrod Charges 5... ici, ccsccosciiercoh caer abate ven ccnetensan. snap apaete ee mtn aaa ate eon ee err 


TOteal :ASSORS ao .55 shen bwin eee ea aera ORB A Ree CE ee 


On behalf of the Board of Directors: 
Arnold J. Groleau, Director. 


J. Angus Ogilvy, Q.C., Director. 


iia 


1971 


(thousands of dollars) 


$ 2,571 


49,726 


32,504 
52,960 


112,545 
1,739 


8,064 


260,109 


5,949 


1,000 


54,542 


182,986 


237,528 


128,415 


109,113 


664 


$376,435 


$ feeo 
20,191 


39,819 
64,676 


8,282 
112,161 
1,275 


6,526 


260,159 


5,049 


600 


50,026 


179,993 


230,019 


124,362 


105,657 
702 


$372,167 


Northern Electric Company, Limited 


(Incorporated in 1914 under The Canada Corporations Act) 


1971 


(thousands of dollars) 


Liabilities 1972 
Current 

IE ATE NON re EN ki cet kc ants SAR ts wis AE An taal dancin Apnsedoucnurenaesinamenenasient al $ 4,683 

Accounts Payable and Accrued Liabilities 
MMS ECON IA VIO Siar Aare ck 1s ee A Ree Oe) ee le hgh svu ouadbannmedtasnebenes 2,490 
TE ION ois les rarest Seas. hn Abe dst ioen castor ces arduey He ohice eUkSiah ai ousetebpisnesdnasdodeacs® 59,495 
(NESE ELS a rem re aE Bg FA eae BolT ROREEINE St fe, VRRP ote ™ Cierra nom eT” Reena nS ne 15,809 
Long Term Debt Instalments due within one year (Note 8) 0.0.0.0... coccccececececcceceeeeeteeeeeeeseneees 2,383 
84,860 
Long Term Debt (Note 8) 0000, ii UES UP RERUNT Js og, Ce ee ee 73,519 
SEN MREEERIICOMIIO FANGS (INOS 0) ok tis nce horcsoasseratarcowantiecmedernodpaeosrtasadlnimasiiatnaiabarsentinned annsbeasaagss se 20,501 
Minority Interest in Subsidiary Companies ccc eee cetceeeeecctteees 5,468 
184,348 

Shareholders’ Equity 


Capital Stock 


Authorized — 2,250,000 Shares of no par value 


Issued See MSY MLD SUG SRS) ge [51 ka SRR Ge Me RE ear eer ntact Ser) aN en a 113,975 
BaP RaE IMO ULROCE SOLIFOEIG UINOLG 2 5h cic gee sei al aa Sects wi caine ocean oh Sn atid anata naw cairgsindpcttns Z,ooF 
ee amRE MDE RRS SUE RURUNENSS = 7.50 po dst Aap Pe Ral cL ete Re nk ata PRE ON eR Se See SE Cae saad RBH 70,755 

192,087 
Total Liabilities and Shareholders’ Equity ........0000000ooo0....0o occ cece ee eee e cette $376,435 


W. L. Glasspoole, C.A., Vice-President, Controller 


$ 4,656 


4,503 
59,209 
12,857, 


2,043 


83,298 


77,087 
20,896 


7,116 


188,397 


113,975 


7,357 


62,438 


183,770 


$372,167 


Northern Electric Company, Limited 


Consolidated Statement of Retained Earnings for the year ended 31 December 1972 


(with comparative figures for the year ended 31 December 1971) 


Balance at Beginning of Year .ic.aicatiscscapceecsdiie ice cnmas aoe ene tenes ae eee reece neo 
Nef Earnings for thexY Gar isccsccc 5 jcsedte creo vegas ones ane ee ee 


Deduct: DiVideNGSaleaiG os ccoc cere eI ee en nn 


Balance at Emd: Of: Vie atin merece ence cnc am ee ee ee cher Oe 


Consolidated Statement of Source and Application of Funds 
for the year ended 31 December 1972 


(with comparative figures for the year ended 31 December 1971) 


Source of Funds 
Operations: 
Net EGRrrnigy si eciciccaaiecievlan ves ta wns tes snitch sadawliarenase etme otto RAN Ge RA gr acta 
Items not requiring funds 
Depreciation and Miscellaneous, i ii.cclA ceeteacs ee mereas cate npbere re eeeme see mee tte aoc eiten nara ean 
Deferred: IMCOmie: TAKOS: 6cc5 65.3555, Soucasinerietareacencsieen i Bee ere ee tea ee Tee 


Minority Interest in Net Loss of Subsidiary Companies .............ccccccccccceeeeceeeeeeeeteeeeeseetteeeens 


Proceeds from sale of fixed assets after deducting gain included in Net Earnings (Note 5) .... 
Deferred Income Taxes: — Prior Pernod asco ccc eet eee ee ee ene 
Capital Contribution by Minority Shareholders in Subsidiary Company ....................:::cceeeeeees 
Decrease “in Working: Capitals. cXc.7.diateo teense zeae tens oe eran a Nita (eee Pie ace eee 


Application of Funds 

Expenditures for Plant ard ‘Equipments sees cc cere tw cece os per Soman ee earn en ee eee 
Property previously Held for Sale and Leaseback transferred to Plant and Equipment .............. 
Net:Reduction of Lona: Tenis Delite s:.5oc pc cers sae see gage dear tee gg oo cesarean es eae real 
8) To: 910. en ore henna MacmMIeE ere Tene eke. 10) sure reat Gare stl mire a clliee thn Binal cc mete et 
investment in Affiliated and Associated Companies. ...............cccccccsecssessscssrscceeenssnsacsccsccerentsmanseacns 
OMT TAVESIIONE cs cnc cece cesses seenctomntlensac so githtened te ee tanto =e eo a eee 
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1972 1971 
(thousands of dollars) 

$ 62,438 $ 61,659 
20,098 12,611 
82,536 74,270 
11,781 11,832 

$ 70,755 $ 62,438 
1972 1971 


(thousands of dollars) 


$ 20,098 


13,086 
(247) 
32,937 
(1,649) 
31,288 
3,036 
(148) 

1,612 

$ 35,788 


$ 11,617 
7,922 
3,568 

11,781 
500 
400 


$ 35,788 


$ 12,611 


11,723 
274 
24,608 
(2,511) 
22,097 
6,478 
7,728 
208 
4,629 

$ 41,140 


$ 21,883 
1,826 
11,832 
4,999 
600 

$ 41,140 


Northern Electric Company, Limited 


Notes to the Consolidated Financial Statements 31 December 1972 


Note 1 Principles of Consolidation 


The consolidated financial statements include the accounts of Northern 
Electric Company, Limited (“Northern Electric’) and all subsidiary companies. 


Note 2. Depreciation 


Note 3 Remuneration of Directors 


and Officers 


Note 4 Provision for Income Taxes 


Note 5 Extraordinary Items 


Note 6 Inventories 


Note 7 Deferred Income Taxes 


Depreciation on plant and equipment amounted to $13,047,000. Depreciation 
is calculated on the straight-line method using rates based on the expected 
useful lives of the assets. 


During the year 1972, there were 18 Directors of the Company whose aggre- 
gate remuneration as such was $77,000. Certain of them were Directors of 
subsidiary companies; as such their aggregate remuneration was: from Micro- 
systems International Limited (‘‘Microsystems’’) $4,000; and from Nevron 
Industries Company Limited, $1,000. 


The Company had 22 Officers during 1972, and their aggregate remuneration 
as Officers was $1,046,000. Three of the Officers served also as Directors of 
the Company. 


Possible future reductions in income taxes relating to losses carried forward 
in certain subsidiary companies have not been taken up in the accounts as 
the date of their realization cannot, as yet, be determined. 


(A) Provision for cost due to relocation of manufacturing oper- 
ations, less applicable income taxes of $2,704,000 ................ $2,882,000 


(B) Gain on sale of land, building and equipment (at indepen- 
dent appraisal value of $5,050,000) to Bell Canada, the 
parent company, less applicable income taxes of $99,000 ...... 2,685,000 


$ 197,000 


Inventories are valued at the lower of cost and net realizable value except for 
copper in raw materials and in work-in-process which is valued on a base- 
stock method. 


The accumulated deferred income taxes have been segregated in the balance 
sheet as between current and non-current according to the classification of 
the assets and liabilities to which they relate. Year 1971 has been restated 
accordingly. 
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Note 8 Long Term Debt 


Sinking Fund Debentures 


4V2% due 1 November 1976 


52% 1962 Series 
due 15 December 1982 


6% % Series C due 15 April 1986 ........... 
9V2% Series D due 30 April 1990 ............ 


Other longtennidebts2)..45.c. eee 


Note 9 Contributed Surplus 


Note 10 Plan for Employees’ Pensions 


Note 11 Commitments 
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Outstanding 


Purchased 

Authorized not Current Long Term 

and Issued Redeemed Cancelled Liability Debt 
$20,000,000 $12,000,000 $ 1,107,000 - $ 6,893,000 
20,000,000 6,000,000 1,000,000 — 13,000,000 
15,000,000 1,500,000 686,000 64,000 12,750,000 
40,000,000 2,400,000 — 1,200,000 36,400,000 
$95,000,000 $21,900,000 $ 2,793,000 1,264,000 69,043,000 
| eds ils (40s RETA Ee Ca 1,119,000 4,476,000 
$ 2,383,000 $73,519,000 


Annual repayment requirements for each of the five years following 1972 are: 
1973 $2,383,000, 1974 $4,962,000, 1975 $5,069,000, 
1976 $9,069,000, 1977 $4,067,000. 


Contributed surplus represents the gain arising on consolidation from the 
public issue in 1970 of common shares of Microsystems. 


The latest actuarial valuation of the Plan established an unfunded pension cost 
of $30,239,000 at 31 December 1969. Subsequent payments to reduce this 
amount have been more than offset by the increase in the unfunded pension cost 
arising from increased wage levels, so that the unfunded pension cost is esti- 
mated to be $40,028,000 at 31 December 1972. This amount is being funded 
by regular payments which will terminate in 1990. These payments are charged 
to operations in the years they are made. 


Material contractual obligations in respect of long term property leases 
amounted to $25,795,000 at 31 December 1972. Related rentals incurred for 
the year ended 31 December 1972 amounted to $1,914,000. The minimum 
amount applicable to the five years subsequent to 31 December 1972 is 
$11,025,000 of which $2,201,000 is applicable to the year 1973. 


Northern Electric, in 1970 subscribed and agreed to pay for, over a period 
ending 31 December 1973, an additional 1,950,000 common shares of Micro- 
systems at a price of $10 per share. As at 31 December 1972, Northern Electric 
had purchased 450,000 common shares and advanced $10,000,000 in respect 
of this subscription. The quoted market price of the Microsystems shares at 
31 December 1972 was $10 per share. 


Note 12 Restriction on Payment 
of Dividends 


Note 13 Microsystems 
International Limited 
Canadian Government 
Conditional Grants 


Under the terms of the Trust Agreement in respect of the 9% % Sinking Fund 
Debentures, Series D, due 30 April 1990, Northern Electric undertook not to 
make any distributions to or for the account of its common shareholders if the 
aggregate amount of such distributions, subsequent to 31 December 1969, 
exceeds the aggregate of: 
(A) The net earnings of Northern Electric and its subsidiaries other than 
Microsystems subsequent to 31 December 1969; 
(B) The net proceeds to Northern Electric of the issue of any shares of its 
capital stock subsequent to 31 December 1969; and 


(C) $10,000,000. 


At 31 December 1972, the total amount available for distribution was 
$25,976,000. 


To 31 December 1972, $25,184,000 had been claimed by Microsystems of 
which $5,348,000 was in respect of capital expenditures. Should the cumulative 
earnings of Microsystems (after deduction of losses) before income taxes be 
in excess of 10% of the cumulative sales of all products except discrete 
components, then these grants will be repayable, without interest, from the 
cumulative earnings in excess of 10% of such sales. 


Auditors’ Report 


The Shareholders, 

Northern Electric Company, Limited 

We have examined the consolidated balance sheet of Northern Electric Company, 
Limited and its subsidiaries as at 31 December 1972 and the consolidated statements 
of earnings, retained earnings and source and application of funds for the year then 
ended. Our examination included a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

In our opinion these consolidated financial statements present fairly the financial posi- 
tion of the companies as at 31 December 1972 and the results of their operations and 
the source and application of their funds for the year then ended, in accordance with 
generally accepted accounting principles applied on a basis consistent with that of the 
preceding year. 

Montreal, Que. ems han ae 


9 February 1973. Chartered Accountants 
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Northern Electric Company, Limited 


Consolidated Ten-Year Review 


TOTAL SALES 

Millions of 
Dollars 

600 600 

400 400 

200 200 

0 0 
67 68 69 70 71 72 


NET EARNINGS 


Millions of 


WEB «Consolidated Earnings Dollars 
2 Consolidated Earnings (excl. Microsystems) 


25 


20 


a 


EMPLOYMENT COSTS 


Millions of 
Dollars 


300 300 


200 


100 
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Earnings and Related Data 

Total Salesian 00.5 hic seralen vanachhandtes oe eae eee 
Sales of Company Manufactured Products ............... 
Depreciation on Plant and Equipment ....................... 
Research and Development Expenses ....................... 
Interest . Charges =... hve. dccsiesiaddancudisvemsecete ae 
Provision for Income Taxes ......<<6..22.:.:2--.01 
Net: Earnings: cic.c.cesiccusiicsbheaceeadedennacensne tee 
Earnings per Sales Dollar (Cents) ....................ccceee0e 
Earnings per Share (Dollars)... ..........c..<:-0-0. eee 


Dividends per Share (Dollars) .............0.........c.ceecereee 


Financial Position at 31 December 

Working Capital. ic... foc. osethwnneaitesneuauceesens err 
Plant and Equipment (At Cost) .........c...c.042ee 
Accumulated Depreciation. ..........::2cc00..c.cccs. eee 
Capital: Expenditures: sccisi const hsticvnecdecnanenlva eee 
Long * Term: Debt .ccshis..2c:.acseeeee thence 


Shareholders’ Equitys i000... .c.4 a tee 


Employees* (31 December) ........000..0........0.....ccce. 


Employment Costs* 
PORVOO othe acess Soh gaa ducas nts yeu eke bere 


Pension and Other Employment Costs .........0000000000.... 


1972 


*Includes all Subsidiaries and Bell-Northern Research Limited 


an affiliate. 


1971 


1970 


563.6 
463.9 
12.4 


31.0 


1969 


482.5 
390.7 
10.5 


25.9 


11.0 


1968 


426.3 


345.3 


1967 


(millions of dollars) 


403.3 
308.1 
8.6 
23.8 
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1966 


10.1 


1965 


8.46 


1964 


328.1 


232.3 


13.0 


1963 


314.8 
223.6 
8.0 
9.6 
i: 
8.0 
8.5 
Zan 
8.39 


5.20 
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Northern Electric Company, Limited 


Products Manufactured 


Telephone Switching Systems 

Electro-mechanical exchanges, local and toll 

Electronic exchanges, local and toll 

Private automatic branch exchanges 
electro-mechanical and electronic 

Data switching 

Centrex 

Automatic call distribution 

Intercom systems 


Telecommunications Power Plants 
24V, 48V and 130V power plants 
Ringing and tone plants 


Transmission Systems 
Microwave radio 

Satellite electronics 

Carrier multiplex 

Digital lines and banks 

Voice frequency and program 


Telephone Sets 

Residential, coin and business telephone sets 
Key telephone sets and systems 

Hands-free telephone sets 

Data input sets 


Data Handling Equipment 
Modems 
Digital data sets 


Apparatus 
Ringers, cords, handsets, dials, couplers 


Wires and Cables 
Telecommunications wire and cables 
Power wire and cables 


Outside Plant 
Loading coils, connectors, 
protectors, cable terminals, splice cases 


Manufacturing Centres 
Halifax, Nova Scotia 

Saint John, New Brunswick 
Montreal, Quebec 

Montreal North, Quebec 
Town of Mount Royal, Quebec 
St. Laurent, Quebec 
Lachine, Quebec 

Lucerne, Quebec 
Belleville, Ontario 
Kingston, Ontario 
Bramalea, Ontario 

Toronto, Ontario 

London, Ontario 

Winnipeg, Manitoba 
Regina, Saskatchewan 
Calgary, Alberta 
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Subsidiary Companies 
Microsystems International Limited 
Montreal, Canada 


Nevron Industries Company Limited 
Montreal, Canada 


Northern Electric Distribution 
Company Limited 
Montreal, Canada 


Northern Electric Telekomunikasyon 
Anonim, Sirketi 
Istanbul, Turkey 


Northern Telecom Inc. 
Boston, Massachusetts, USA 


Affiliated Company 
Bell-Northern Research Limited 
Ottawa, Canada 


Sales Offices and Warehouses 
St. John’s, Newfoundland 
Halifax, Nova Scotia 
Moncton, New Brunswick 
Quebec, Quebec 
Sherbrooke, Quebec 

St. Hubert, Quebec 
Montreal, Quebec 

Ottawa, Ontario 

Kingston, Ontario 
Scarborough, Ontario 
Toronto, Ontario 

North York, Ontario 
Mississauga, Ontario 
Hamilton, Ontario 

London, Ontario 

Windsor, Ontario 

Sudbury, Ontario 

Thunder Bay, Ontario 
Winnipeg, Manitoba 

Regina, Saskatchewan 
Saskatoon, Saskatchewan 
Edmonton, Alberta 

Calgary, Alberta 

Vernon, British Columbia 
Prince George, British Columbia 
Kamloops, British Columbia 
Vancouver, British Columbia 
Victoria, British Columbia 


Ownership 
60.4% 


100.0% 


100.0% 


51.0% 


100.0% 


49.0% 


oP 


ra 
ey 


